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SAMPLE QUESTIONS 

I. Multiple Choice Questions (cgqfodfYi; iz”u) 

 

1. The concept of managerial economics was first introduced by  

(1) Spencer    (2) Joel Dean   (3) Sameulson   (4) Marshall 

izca/kdh; vFkZ”kkL= dh vo/kkj.kk dks loZizFke fdlus izfrikfnr fd;k x;k Fkk\ 

1- LisUlj 

2- Tkks;y Mhu 

3- lSE;qylu 

4- ek”kZy 

 

2. Growth Rate Maximisation Theory is propounded by 

(1) Baumol    (2) Williamson   (3) Marris   (4) Cyert and March 

fodkl nj vf/kdre fl)kUr fdlus fn;k Fkk\ 

1- ckSey 

2- fofy;elu 

3- ekSfjl 

4- lk;VZ ,oa ekpZ 

 

3.   Saturation point means: 

(1) TU is raising, and MU is falling        (2) TU is falling and MU is negative 

(3) TU is maximum and MU is zero       (4) Falling MU curve 

vf/kdre larqf"V fcanw dk vFkZ gS& 

1- dqy mi;ksfxrk c<+ jgk lhEkkUr mi;ksfxrk ?kV jgk gS 

2- dqy mi;ksfxrk ?kV jgk gS lhEkkUr mi;ksfxrk c<+ jgk gS 

3- dqy mi;ksfxrk vf/kdre lhEkkUr mi;ksfxrk 'kwU; 

4- buesa ls dksbZ ugh 



4. Which Theory explains the multi-commodity model of consumer’s equilibirium 

(1) Law of Diminishing Marginal Utility  (2) First law of Gossen 

(3) Law of Equi-Marginal Utility    (4) Indifference Curve analysis 

miHkksDrk larqyu dk dkSu lk fl)kUr cgqoLrq ekWMy dh O;k[;k djrk gS\ 

1- vleku lhekUr mi;ksfxrk fu;e 

2- xkWlsu dk izFke fu;e 

3- le lhekUr mi;ksfxrk fu;e 

4- rVLFrk oØ fo”ys"k.k 

5. A straight downward sloping indifference curve means: 

(1) MRS is constant                                       (2) MRS is increasing 

(3) MRS is decreasing                                    (4) MRS is zero 

,d lh/kh uhps dh vksj tkrh gqbZ rVLFkrk oØ dk vFkZ 

1- fLFkj lhekUr izfrLFkkiu nj 

2- c<+rk lhekUr izfrLFkkiu nj 

3- ?kVrk lhekUr izfrLFkkiu nj 

4- 'kwU; lhekUr izfrLFkkiu nj 

6. Revealed Preference Theory was introduced by 

(1)Hicks    (2) Sameulson   (3) Slutsky   (4) Marshall 

mn?kkfVr vf/keku fl)kUr vf/kfu;e fdlus fn;k\ 

1- fgDl 

2- lSE;qylu 

3- LyVldh 

4- ek”kZy 

7. When TP is maximum, MP is 

(1) Zero       (2) Positive          (3) Negative              (4) Constant 

tc dqy mRikn vf/kdre gksrk gS] lhekUr mRikn 

1- 'kwU; 

2- /kukRed 

3- _.kkRed 

4- fLFkj 

 

 



8. Shape of isoquant curve is a right angled or L shaped when 

(1) Both goods are zero substitute to each other   (2) MRTS is constant  

(3) Both goods are perfect complementary to each other  (4) Both a and c 

leksRikn oØ ledks.k ;k ,y vkdkj dk gksrk gS tc 

1- nksuksa oLrq,a ,d nwljs 'kwU; izfrLFkkiu gks 

2- fLFkj ,e vkj Vh ,l 

3- nksuks oLrq,a ,d nwljs iw.kZ iwjd gksa 

4- 1 vkSj 3 nksuksa 

 

9. Shape of  VC curve is  

(1) U shape  (2) S shape (3) Inverse S shape (4) L shape 

ifjoÙkZu”khy ykxr oØ dk vkdkj gksrk gS 

1- ,l vkdkj 

2- ;w vkdkj  

3- mYVk ,l vkdkj 

4- ,y vkdkj 

10. In perfectly competitive market, 

(1) P = AR = MR   (2) P = AR > MR (3) P = AR < MR (4) P > AR > MR 

iw.kZ izfr;ksfxrk cktkj esa 

1. P = AR = MR  

2. P = AR > MR  

3. P = AR < MR  

4. P > AR > MR 

11. In monopoly, equlibirium is reached when 

(1) AR = MC = MR    (2) AR < MC = MR    (3) AR > MC = MR  (4) P = MR > MC 

,dkf/kdkj esa larqyu LFkkfir gksrk gS tc 

1. AR = MC = MR     

2. AR < MC = MR  

3. AR > MC = MR   

4. P = MR > MC 

12. Cross elasticity of demand in monopoly is 

a. 1     b. Zero  c. Less than 1     d. More than 1 

 



,dkf/kdkj esa ekax dh frj/kh yksp gkrh gSA 

1- 1 

2- 0 

3- 1 ls de 

4- 1 ls vf/kd 

13. Who advocated the concept of monopolistic competition 

(1) Chamberlin    (2) Joan Robbinson (3) Marshall   (4) Hicks 

,dkf/kdkjkRed izfr;ksfxrk dh vo/kkj.kk dks fdlus izfrikfnr fd;k Fkk\ 

1- pSEcjyhu 

2- tkWu jkfcUlu 

3- ek”kZy 

4- fgDl 

 

14. Shape of demand curve in oligopoly 

(1) Horizontal line     (2) Vertical Line (3) Kinked    (4) Downward sloping 

vYikf/kdkj esa ekax oØ dk vkdkj gksrk gS 

1- {kSfrt js[kk 

2- m/Zok/kj js[kk 

3- foadqfpr 

4- uhps <ky dh vksj 

 

15. The credit of Kinked demand curve analysis goes to  

(1) Sweezy     (2) Hall & Hitch  (3) Joan Robbinson   (4) Chamberlin 

foadqfpr ekax fo”ys"k.k dk Js; fdls tkrk gS& 

1- Lohth 

2- gkSy ,oa fgp 

3- jkfcUlu 

4- pSEcjyhu 

 

16. Pure Monetary Theory of business cycle is put forward by 

a. Schumpeter b. Samuelson c. Hawtrey d. Hicks 

O;kikj pdz dk 'kq) ekSfyd fl)kar fdlus fn;k FkkA 

1- 'kwEkihVj 

2- lSE;wylu 

3- gkWVs 

4- fgDl 



17. Shut down stage is expressed as 

(1) P = AR = VC (2) P = AR = AVC (3) P = AR < AVC (4) P = AR > MC 

'kV Mkmu dh fLFkfr dks izd fd;k tkrk Gs 

1. P = AR = VC  

2. P = AR = AVC  

3. P = AR < AVC  

4. P = AR > MC 

 

18. Price elasticity of demand in perfect market is  

(1) Perfectly inelastic  (2)  Perfectly elastic  (3) Relatively elastic  d.  Relatively inelastic 

iw.kZ izfr;ksfxrk esa ekax dh dher yksp gksrh gS 

1- iw.kZ csykspnkj 

2- iw.kZ ykspnkj 

3- vis{kkd`r csykspnkj 

4- vis{kkd`r ykspnkj 

19. When MP is decreasing but positive, TP 

(1) Decreases     (2) Increases          (3) Negative             (4) Maximum 

tc lhekUr mi;ksfxrk ?kV jgk gS fdUrq /kukRed g dqy mi;ksfxrk 

1- ?kVrk gS 

2- c<+rk gS 

3- _.kkRed 

4- vf/kdre 

20. Innovation Theory of business cycle is developed by 

(1) Hayek   (2) Shumpeter (3) Samuelson  (4) Hicks 

O;kikj pdz dk buksos'ku fl)kar fdlus fn;k Fkk& 

1- 'kwEkihVj 

2- lSE;wylu 

3- gkWVs 

4- fgDl 

 

 



II. Short AnswerType Questions (y?kq mRrjh; iz”u) 

1. Define marginal utility of money. 

eqnzk dh lhekUr mi;ksfxrk dks ifjHkkf"kr dhth;sA 

2. What do you mean by cardinal approach? 

mi;ksfxrk ds la[;kRed ǹf’Vdks.k ls vki D;k le>rs gSa\ 

3. Mention the exceptional shapes of indifference curve. 

rVLFkrk odz ds vlk/kkj.k vkdkj dks mYysf[kr dhft,A 

4. Define budget line. 

ctV js[k dks ifjHkkf"kr dhft,A 

5. What is revealed preference theory? 

mn?kkfVr vf/keku fl)kar D;k gS\ 

6. What do you understand by marginal rate of technical substitution(MRTS)? 

rduhdh izfrLFkkiu dh lhekUr nj ls vki D;k le>rs gSa\ 

7. State the Cobb-Douglus production function. 

dksWc Mkxyl Qyu D;k gS\  

8. In perfect market, firm is a price taker not a price maker. Why? 

iw.kZ izfr;ksfxrk esa QeZ ewY; xzg.k djus okyk gksrk gS] fu/kkZj.k djus okyk ugh D;ksa\ 

9. State the causes of monopoly. 

,dkf/kdkj ds dkj.k crkb;sA 

10. Mention the features of oligopoly. 

vYikf/kdkj ds fo”ks"krkvksa dk mYys[k djsaA 

11. Define kinked demand curve. 

foadqfpr ekax odz dks ifjHkkf"kr dhft,A 

12. What are the causes of business cycle?. 

O;kikj pdz ds dkj.kksa dk mYys[k djsaA 

 

 

 

 

 



III. Long Answer Type Questions (nh?kZ mRrjh; iz”u)              

1. Discuss the nature and scope of managerial economics in detail. 

izca/kdh; vFkkZ”kkL= dh izd`fr ,oa {ks= dk foLrkj esa O;k[;k djsaA 

2.  “Profit maximisation is the sole objective of the firm.” Elucidate. 

YkkHk vf/kdre m}s”; QeZ dk ,dek= m}s”; ugh gSA viuh jk; nhft,A 

3. Critically explain the law of Equi-marginal utility. 

le&lhekUr mi;ksfxrk fu;e dh vkykspukRed O;k[;k dhft,A 

4. Critically explain the Hicksian approach of consumer’s equilibirium. 

miHkksDrk larqyu ds fgDl n`f"Vdks.k dh O;k[;k djsaA 

5. Discuss the derivation of demand curve through indifference curve anaysis. 

rVLFkrk odz dh enn lss ekax odz dh fuekZ.k dh foospuk djsaA 

6. Explain the law of variable proportions with the help of example. 

ifjoÙkZu”khy vuqikrksa ds fu;e dk ,d mnkgj.k dh lgk;rk ls o.kZu djsaA 

7. Explain the concept of isoquant with the help of a schedule and diagram. Describe its 

properties. 

leksRikn odz dks ifjHkkf"kr dhft,A bldh fo”ks"krkvksa dk  o.kZu djsaA 

8. How is price determined under perfect competition? Discuss the role of time element of 

time in the price and output determination under perfect market. 

iw.kZ izfr;ksfxrk esa dher fu/kkZj.k dSls gksrk gS\ iw.kZ izfr;ksfxrk ds varxZr dher fu/kkZj.k esa 

le; dh Hkwfedk dh foospuk djsaA 

9. How is price and output determined under monopolistic competition in short-run and 

long-run? 

,dkf/kdkjkRed izfr;ksfxrk esa dher fu/kkZj.k dSls gksrk gS\ O;k[;k djsaA 

10. Mention the variuos phases of business cycle. 

O;kikj pdz ds fofHkUu voLFkkvksa dk o.kZu dhft,A 

 

 


